The Entry into Force of a Treaty Establishing an Economic Union among a Caribbean group
Thursday, 03 February 2011 10:00 - Last Updated Thursday, 03 February 2011 10:25

Paves the way for economic, political and cultural benefits with the Eastern Caribbean

Puerto Rican society can benefit economically, culturally and politically from the entry into force
of the Economic Union Treaty between the member countries of the Organisation of Eastern
Caribbean States (OECS). However, these benefits can only be accrued through the adoption
of a Caribbean vision, explained the Honorary Consul OECS Puerto Rico, Efrain Vazquez-Vera.

The Economic Union, which became operational this week, integrates the economies of
Antigua and Barbuda, Grenada, Dominica, St. Kitts and Nevis, Saint Vincent and the
Grenadines and St. Lucia.

Following Grenada’s ratification of the Economic Union Treaty, the Treaty came into force with
the fourth ratification needed for the Union to complete the ratification process. The Treaty was
signed on June 18, 2010 in Santa Lucia.

In order for the treaty to enter into force, it had to be ratified by at least four of the six signatory
countries.

"All Caribbean people should feel proud that one of the world’s most advanced integration
processes exists in our region after the European Union. In particular, this represents a great
opportunity for Puerto Ricans to expand their cultural, economic and political relations (with the
sub-region). This translates to a market of 600,000 people for Puerto Rican goods and services,
“indicated Vazquez-Vera.

The honorary consul insisted he has "not the slightest doubt" that the entry into force of the
Economic Union in the Eastern Caribbean represents a great opportunity for Puerto Rico.

In this connection, he went on to explain that this will always be true as long as Puerto Rico
assumed "an authentic Caribbean vocation,” since the interests of the region are very similar to
the interests of Puerto Ricans."

Vazquez-Vera, who is currently a professor at the University of Puerto Rico at Humacao, has
invited Puerto Ricans invited to deepen their knowledge and support the regional integration
process. He has also expressed confidence that in the near future "the decolonization of Puerto
Rico can be attained, which will allow it to be a part of a conglomerate of countries like the
OECS that aim to achieve competitiveness through regional integration.”

The OECS was established on June 18, 1981 by the Treaty of Basseterre. lts headquarters is
situated in Castries, St. Lucia.

Its members are Anguilla, Antigua and Barbuda, Dominica, Grenada, British Virgin Islands,
Montserrat, St. Kitts and Nevis, Saint Lucia, and Saint Vincent and the Grenadines.
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Entra en vigor union con grupo caribeno

Anticipan beneficios economicos, politicos y culturales con el Caribe Oriental

La sociedad puertorriquefia podria beneficiarse econémica, cultural y politicamente de la
entrada en vigor esta semana de la Union Econémica entre los paises miembros de la
Organizacion de Estados del Caribe Oriental (OECO), pero si adopta un vision caribenfiista,
explicé el consul honorario de la OECO en Puerto Rico, Efrain Vazquez-Vera.

La Union Econdmica que ech6 a andar esta semana integra las economias de Antigua y
Barbuda, Granada, Dominica, San Cristobal y Nieves, San Vicente y las Granadinas, y Santa
Lucia.

Tras la ratificacion de Granada del Tratado de Unién Econémica, se cumplié con la cuarta
ratificacion necesaria para la entrada en vigor de la Unién. El Tratado fue firmado el 18 de junio
de 2010 en Santa Lucia.

Para su entrada en vigor, era necesario que al menos cuatro de los seis paises firmantes lo
ratificaran.

“Todos los caribefios debemos sentirnos orgullosos que en nuestra regidn exista uno de los
procesos de integracidon mas avanzados del mundo, luego de la Unién Europea.
Especificamente, para los puertorriquefios representa una gran oportunidad para ampliar sus
relaciones culturales, econémicas y politicas. Se trata de un mercado de 600,000 habitantes
para bienes y servicios puertorriquefios”, sefalé Vazquez-Vera.

El consul honorario insistié que “no tiene la menor duda” de que la entrada en vigor de la
Unién Econdémica en el Caribe Oriental representa una gran oportunidad para Puerto Rico.

Explicé que esto sera siempre y cuando Puerto Rico asuma “una verdadera vocacién
caribefista, ya que los intereses de la region son muy similares a los puertorriquefios”.

Vazquez-Vera, quien es catedratico de la Universidad de Puerto Rico en Humacao, invit6 a los
puertorriquefios a conocer y apoyar el proceso de integracion regional y manifesté que confia
en que en un futuro préximo “se pueda alcanzar la descolonizacion de Puerto Rico, lo que
permitira que pueda formar parte del conglomerado de paises, como la OECO, que a través de
la integracion regional buscan alcanzar la competitividad en un mundo globalizado®.
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La OECO fue fundada el 18 de junio de 1981 por el Tratado de Basseterre. Su sede principal
esta en Castries, Santa Lucia.

Sus miembros son Anguila, Antigua y Barbuda, Dominica, Granada, Islas Virgenes Britanicas,
Monserrate, San Cristobal y Nevis, Santa Lucia, y San Vicente y las Granadinas.
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